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 Independent Auditor's Report

To the Members of Yor-Sup Net Support Service Network

Opinion

We have audited the financial statements of Yor-Sup Net Support Services Network (the
Organization), which comprise the statement of financial position as at March 31, 2025, and the
statements of operations and changes in net assets and cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at March 31, 2025, and its results of operations  and its
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Organization in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial
Statements 

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit organizations,
and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Organization or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also: 

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Organization’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Organization to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants, Licensed Public Accountants

Barrie, Ontario
June 16, 2025
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Yor-Sup Net Support Service Network
Statement of Financial Position

March 31 2025 2024

Assets

Current
Cash $ 3,797,136 $ 4,917,411
Accounts receivable (Note 2) 499,249 290,500
Prepaid expenses 13,805 9,266

4,310,190 5,217,177

Tangible capital assets (Note 3) 66,150 49,588

$ 4,376,340 $ 5,266,765

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities (Note 4) $ 1,169,537 $ 1,328,753
Deferred revenue 1,118,457 1,709,491
Payable to the Province of Ontario (Note 5) 1,614,277 1,838,753

3,902,271 4,876,997

Deferred revenue - tangible capital assets (Note 6) 66,538 49,976

3,968,809 4,926,973

Commitments (Note 7)

Net Assets
Special Reserve Fund (Note 8) 407,531 339,792

$ 4,376,340 $ 5,266,765

 On behalf of the Board:

Director Director

The accompanying notes are an integral part of these financial statements.
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Yor-Sup Net Support Service Network
Statement of Operations and Net Assets

Year ended March 31
Operating

Fund
Special

Reserve Fund
2025
Total

2024
Total

Revenue
Province of Ontario - funding $ 38,215,507 $ - $ 38,215,507 $ 36,300,707

Provincial funding repayable (Note 5) (320,086) - (320,086) (942,649)

Net Provincial funding 37,895,421 - 37,895,421 35,358,058
Expenditure recovery 52,565 - 52,565 139,808
Deferred funding - property, plant

and equipment 54,961 - 54,961 57,059
Interest income 107,988 91,931 199,919 207,844
Other income 6,467,715 - 6,467,715 4,146,288
Client specific donations - 2,772 2,772 145
Donations and membership fees - 1,961 1,961 11,728

44,578,650 96,664 44,675,314 39,920,930

Expenses
Advertising and promotion 338 - 338 1,458
Amortization 54,961 - 54,961 57,059
Bank charges 6,119 802 6,921 5,608
Benefits 3,328,361 - 3,328,361 2,979,000
Client fund expenses - 8,056 8,056 7,792
Client specific donation - 2,727 2,727 3,221
Equipment 14,497 - 14,497 14,428
Insurance 85,751 - 85,751 77,854
Minor equipment purchases 71,523 - 71,523 63,495
Occupancy costs 739,105 - 739,105 721,886
Other expenses - 17,341 17,341 22,817
Professional fees 1,339,879 - 1,339,879 912,156
Telephone and data communication 351,511 - 351,511 263,995
Repairs and maintenance 7,331 - 7,331 2,806
Salaries 14,816,891 - 14,816,891 13,887,638
Sessional fees 60,668 - 60,668 46,593
Staff training 65,680 - 65,680 102,710
Staff travel 89,780 - 89,780 95,105
Supplies and miscellaneous 748,861 - 748,861 578,661
Purchased services 22,797,394 - 22,797,394 20,074,815

44,578,650 28,926 44,607,576 39,919,097

Excess of revenue over expenses for
the year - 67,738 67,738 1,833

Net assets, beginning of year - 339,792 339,792 337,959

Net assets, end of year $ - $ 407,530 $ 407,530 $ 339,792

The accompanying notes are an integral part of these financial statements.
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Yor-Sup Net Support Service Network
Statement of Cash Flows

Year ended March 31 2025 2024

Cash flows from operating activities
Excess of revenue over expenses $ 67,738 $ 1,833
Items not affecting cash:

Amortization of tangible capital assets 54,961 57,059
Amortization of deferred funding - tangible capital assets (54,961) (57,059)

67,738 1,833
Changes in non-cash working capital:

Accounts receivable (208,749) (25,707)
Prepaid expenses (4,539) 98,509
Accounts payable and accrued liabilities (159,215) (637,831)
Deferred revenue (591,034) (20,712)
Payable to the Province of Ontario (224,476) (574,902)
Deferred revenue - tangible capital assets 71,523 50,635

(1,048,752) (1,108,175)

Cash flows from investing activities
Acquisition of tangible capital assets (71,523) (50,635)

Decrease in cash (1,120,275) (1,158,810)

Cash, beginning of the year 4,917,409 6,076,219

Cash, end of the year $ 3,797,134 $ 4,917,409

The accompanying notes are an integral part of these financial statements.
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Yor-Sup Net Support Service Network
Notes to Financial Statements

March 31, 2025

1. Significant Accounting Policies

Nature and Purpose of
Organization

Yor-Sup Net Support Service Network (the "Organization") was
incorporated without share capital under the laws of Ontario as a
non-profit corporation to provide support services for the
developmentally handicapped and mental health clients. Under
provisions in the Income Tax Act the Organization is exempt from
tax as a charitable organization.

Basis of Accounting The financial statements have been prepared using Canadian
accounting standards for not-for-profit organizations.

Revenue Recognition The Organization follows the deferral method of accounting for
contributions. 

The Organization is funded primarily through contribution
agreements with various departments of the Government of
Ontario. The funds are contributed under certain conditions
including the requirement that they be spent for the purposes set
out in the related contribution agreement. 

Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.

Contributions restricted for the purchase of property, plant and
equipment are deferred and amortized into revenue on a straight-
line basis at a rate corresponding with the amortization rate for
the related tangible capital assets.

Revenue from fees and other contracts are recognized when the
services are provided.

Deferred revenue includes payments received in advance for
programs commencing in the next fiscal year. The amounts will be
recognized as revenue according to the revenue recognition
policies adopted by the Organization.
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Yor-Sup Net Support Service Network
Notes to Financial Statements

March 31, 2025

1. Significant Accounting Policies (continued)

Financial Instruments Financial instruments are recorded at fair value when acquired or
issued.  In subsequent periods, equities traded in an active market
are reported at fair value, with any change in fair value reported
in operations.  All other financial instruments are reported at cost
or amortized cost less impairment if applicable.   Financial assets
are tested for impairment when changes in circumstances indicate
the asset could be impaired. Transaction costs on the acquisition,
sale or issue of financial instruments are expensed for those items
measured at fair value and charged to the financial instrument for
those measured at amortized cost and amortized over the
expected life of the instrument using the straight line method.

The Organization's financial assets comprise cash which is recorded
at fair value and accounts receivable and accounts payable and
accrued liabilities which are recorded at amortized cost. 

Tangible Capital Assets Purchased tangible property, plant and equipment are stated at
cost less accumulated amortization. Expenditures for repairs and
maintenance are expensed as incurred.  Betterments that extend
the useful life of the tangible property, plant and equipment are
capitalized.

Amortization based on the estimated useful life of the asset is
calculated as follows:

Method Rate
Computer equipment Straight-line 33%
Furniture, fixtures 
     and equipment Straight-line 20%
Leasehold improvements Straight-line 20%

Contributed Materials and
Services

Contributed materials and services are recorded at fair market
value when fair value can be reasonably estimated and when the
material and service is used in the normal course of the
Organization's operations and would otherwise be purchased.

Use of Estimates The preparation of financial statements in accordance with
Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of
the financial statements, and the reported period. The principal
estimates used in the preparation of these financial statements
include useful life and valuation of property, plant and equipment,
accounts payable and accrued liabilities. Actual results could differ
from management's best estimates as additional information
becomes available in the future.
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Yor-Sup Net Support Service Network
Notes to Financial Statements

March 31, 2025

2. Accounts Receivable
2025 2024

Harmonized Sales Tax $ 130,181 $ 93,824
CTN Grant 80,748 80,336
CLAPW 8,350 5,010
Ministry of Health 12,891 -
MCSS Grant 46,000 -
Trillium 20,000 -
CMHA 126,251 -
Rent rebates 17,458 17,458
CHATs - 3,746
OPP - 31,420
Employer Health Tax 19,500 19,498
York Region Children's Aid Society 37,260 37,260
Miscellaneous 610 1,948

$ 499,249 $ 290,500

3. Tangible Capital Assets
2025 2024

Cost
Accumulated
Amortization Cost

Accumulated
Amortization

Computer equipment $ 841,568 $ 775,418 $ 770,045 $ 720,457
Furniture, fixtures and

equipment - - 312,393 312,393
Leasehold

improvements - - 130,268 130,268

841,568 775,418 1,212,706 1,163,118

$ 66,150 $ 49,588
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Yor-Sup Net Support Service Network
Notes to Financial Statements

March 31, 2025

4. Accounts Payable and Accrued Liabilities
2025 2024

Payroll accrual $ 34,692 $ 60,539
Program expense accrual 1,113,734 1,252,142
Audit accrual 21,112 16,071

$ 1,169,538 $ 1,328,752

5. Payable to the Province of Ontario

As a result of past Provincial Ministry settlements and current program surpluses, the
Organization recognizes funding payable to the Province of Ontario. At year end, the amount
owing to the Province of Ontario was $1,614,277 (2024 - $1,838,753). This balance consists of
two funding Ministries and is made up of the following accounts:

MH MCCSS Total

Current year $ 279,073 $ 41,013 $ 320,086
Prior years 1,025,117 269,074 1,294,191

Total $ 1,304,190 $ 310,087 $ 1,614,277

6. Deferred Revenue - Tangible Capital Assets

2025 2024

Balance, beginning of the year $ 49,976 $ 51,634
Add: Additions during the year 71,523 55,401
Less: Amount amortized to revenue (54,961) (57,059)

Balance, end of the year $ 66,538 $ 49,976
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Yor-Sup Net Support Service Network
Notes to Financial Statements

March 31, 2025

7. Commitments

The Organization has the following minimum annual payments on its long-term lease
commitments for premises:

Newmarket/Aurora Thornhill

2025       $ 234,571       $ 59,016
2026       238,400       4,918
2027       242,230       -
2028       246,059       -
Balance of leases       685,519       -

8. Special Reserve Fund

The Organization has established an internally restricted reserve fund to track donation funding
received and to support various initiatives outside of the scope of the operating fund.

9. Financial Instruments

Concentration risk

The Organization's financial instruments that are exposed to concentration risk relate primarily
to cash as all of the organization's cash is held at one major Canadian financial institution. 

The Organization receives approximately 85% (2023 - 89%) of its revenue from the Province of
Ontario and is dependent on this funding to deliver its programs.
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